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To provide additional guidance to market participants on how to interpret the FAST-Infra
Sustainable Infrastructure Label Framework (SI Framework) and associated criteria,
please find a preliminary list of FAQs. On a periodic basis, and as the FAST-Infra
Sustainable Infrastructure Label (SI Label) continues to evolve, the SI Label secretariat
will update the FAQs. The objective of this additional guidance is to support the SI Label’s
continued development and application.

STANDARDS
Which existing frameworks, standards, and taxonomies were used in the curation
of the SI Label?
The SI Label sustainability standards rest on the IFC Performance Standards, as well as
gaps in the current standards, along with positive contribution towards a set of criteria
drawn from good market practice. The development of the 14 sustainability criteria that
underpin the SI Label was developed as a result of an extensive mapping against 21
leading standards in the market. This mapping exercise includes, among others: The EU
Green Taxonomy; Global Infrastructure Basel’s SuRe standard; International Capital
Market Association’s (ICMA) Green Bond and Social Bond Principles; GRESB; the
Infrastructure Sustainability Council of Australia; Institute for Sustainable Infrastructure
(ISI) Envision standard; Climate Bond Initiative’s (CBI) Climate Bond Standards, among
others. As industry practice evolves, the SI Label sustainability criteria will align itself with
any new elements of the IFC Performance Standards and other relevant standards and
frameworks. The SI Label has also been mapped to the G20 Principles for Quality
Infrastructure Investment (QII) and the Sustainable Development Goals (SDGs). Please
refer to the end of this document for a high-level mapping of the reference standards and
key elements extracted from the documents that were used to curate the sustainability
criteria for the SI Label.
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REPORTING & MEASUREMENT
Are reporting requirements complementary to existing standards and
requirements under the EU Taxonomy / Sustainable Finance Disclosure Regulation
(SFDR), as well as other reporting requirements?
The SI Framework is built from the bottom-up – leveraging over 20 taxonomies,
standards, and frameworks in the market – to align with existing reporting regimes and
facilitate compliance with the EU Taxonomy and SFDR in particular. The SI Framework’s
transparency and disclosure parameters are designed to be highly complementary to
existing reporting requirements. Since the SI Label applies to the asset itself, rather than
economic activities or use proceeds, the label’s disclosure requirements are able to cover
a broader range of environmental, social, governance, and adaptation & resiliency
themes. For investors seeking to align with the EU Taxonomy, it is encouraged to disclose
asset-specific metrics and thresholds included as part of the Taxonomy.
Can metrics not included within the SI Framework Document be used?
The recommended methods of measurements and indicators are indicative, providing
users the flexibility to provide rationale for the use of best available techniques as
practices evolve. If other methods/metrics are used beyond the indicative list, rationale
as to why that approach is more suitable will need to be provided.
Will assets seeking the SI Label be graded on a scale or rated, and/or ‘banding’
for meeting more than one criterion?
To achieve the label, there is a discrete set of requirements that must be met: 1)
consideration of the indicative and non-exhaustive list of sustainable infrastructure types;
2) fulfillment of all 14 baseline requirements across the four dimensions of sustainability
and measurable, positive contribution to at least one criterion; 3) compliance with
minimum safeguards and risk management requirements, and; 4) declaration, disclosure,
and annual reporting of an infrastructure asset’s forecast and/or actual sustainability
performance. Since the SI Label itself is self-declared, an external third party independent
review and/or second party verification from a standard-setter or global rating scheme is
highly encouraged, but not required. As a result, the SI Label is not, by default, banded,
shaded, or rated on a scale. An external independent review, however, is considered as
good market practice and is strongly encouraged to facility trust, transparency, and
assurance for participants.
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Will there be a standardized impact reporting template provided as part of the
self-declaration and annual reporting process?
There will not be a standardized template provided for self-declaration and annual
reporting and disclosure. Reporting can be done through existing reporting channels. All
that will be required is rationale on compliance with the minimum environmental and
social safeguards, 14 baseline requirements, and positive contribution to one or more of
the sustainability criteria, as outlined in the SI Framework. It is envisioned that the data
platform developed for the SI Label will facilitate harmonization of reporting and a
centralized, transparent repository to disclose, report, and measure performance of
assets over time.
How will reporting be aggregated and shared?
As part of the SI Label’s governance, a data platform will be identified to aggregate
performance, disclose standards used to obtain the label, as well as ongoing reporting.
Subject to data availability, the platform will allow for comparability across infrastructure
assets and promote transparency.

ASSET TYPES
Can the SI Label be applied to infrastructure assets beyond the indicative list (e.g.
natural gas)?
While the SI Label is sector agnostic, seeking the SI Label will require disclosure of how
the baseline and positive contribution criteria have been met. The indicative list is
designed as guidance of asset types that could readily lend themselves to be considered
sustainable, however inclusion in the indicative and non-exhaustive list does not
represent automatic qualification of an infrastructure asset as ‘sustainable.’ An
infrastructure asset not included in the list may be labelled sustainable, provided there is
demonstrable evidence of alignment with other requirements set forth in the SI Label
Framework Document. Additionally, the SI Label can be applied to both new (greenfield)
assets and refinancing of existing (brownfield) assets.
Fossil fuel projects including unabated natural gas would unlikely meet the baseline
criteria given the threshold of <100g CO2e/kWh. Please refer to the Dimensions and
Criteria Indicators Document for more details.
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COMPLIANCE
What are the associated administrative costs of complying the label (e.g., for
verification)?
While it is acknowledged that there will be inherent costs borne by the asset owner,
particularly for smaller assets, to obtain and maintain the label, as well as potentially seek
independent external review, the level of transparency and disclosure for the SI Label
could become a more valuable signal to the market over time – potentially offsetting
upfront administrative costs. Additionally, verification and external review are not required
to self-declare and may not be applicable in all cases, particularly for early-stage projects.
Can SI Label assets align with local regulation in cases where it is more stringent
than the IFC Performance Standards?
As outlined in Section 4 of the SI Framework (‘Minimum Environmental & Social
Safeguards and Risk Management’), in cases where local regulation is more stringent
than the IFC Performance Standards, the former will be required.

MISCELLANEOUS
Will the criteria be tested on real-life projects?
Prior to implementation, the SI Label will be tested against existing projects – ensuring a
diversity of sectors and stages of development. A compendium of case studies will be
included as an additional resource for those seeking the label.
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ANNEX: HIGH-LEVEL MAPPING OF SUSTAINABILITY STANDARDS
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