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Virtual Event: Enabling finance for distributed
renewable energy in India

Day/Date: Tuesday, 15 June 2021
Time: 6:30 PM - 7:30 PM (IST) / 9:00 AM - 10:00 AM (EST)

US India Strategic Partnership Forum (USISPF) and Climate Policy Initiative (CPI) are jointly
organizing a virtual event on Enabling Finance for Distributed Renewable Energy in India. India
has set an aggressive target to install 450 GW of renewable energy projects by 2030, under the
larger purview of National Action Plan on Climate Change (NAPCC). To achieve India’s
ambitious RE targets in the decade of action, significant capacity addition of distributed
renewable energy (DRE) projects will be crucial. The DRE projects are potentially more scalable,
have lesser execution challenges and have substantiative co-benefits with multiple downstream
applications.

India will require an annual DRE investment of USD 18 billion by 2024 to achieve the targets set
for the sector. However, financing of DRE projects has been one of the major challenges in
scaling up. The US-India Clean Energy Finance (USICEF) facility is India’s first project preparation
facility for distributed solar, and is managed by Climate Policy Initiative (CPI). Since 2017, USICEF
has successfully mobilized about USD 200 million in debft financing to DRE projects.

CPI will provide an overview of the USICEF facility, examine the current challenges and outline
the way ahead for accelerated mobilization of DRE financing. It would be followed by a panel
discussion on enabling finance for distributed renewable energy in India. The panel will discuss
about new energy innovations, upcoming business models, regulatory interventions and de-
risking instruments required to unlock capital for DRE scale up in India.

Agenda

06:30 - 06:35 PM INTRODUCTION
(1ST) Welcome remarks and an overview of the meeting’s objectives.

e Ms. Gauri Jauhar, Executive Director, IHS Markit
06:35-06:55 PM USICEF PRESENTATION- THE FUTURE OF DISTRIBUTED RE IN INDIA

e Dr. Dhruba Purkayastha, Director, Climate Policy Initiafive (Key
Highlights of USICEF)

e Mr, Vijay Nirmal, Associate Director, Climate Policy Initiative
(Facility overview and Impact)

e Mr. Kushagra Gautam, Senior Analyst, Climate Policy Initiative
(Insights from the Future of DRE report)


https://www.climatepolicyinitiative.org/the-programs/us-india-clean-energy-finance/
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06:55-07:20

07:20 - 07:25

07:25-07:30
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PANEL DISCUSSION - ENABLING FINANCE FOR DRE IN INDIA
(MODERATED BY Ms. GAURI JAUHAR)

e Dr. Dhruba Purkayastha, Director, Climate Policy Initiative
e Mr. Jayant Prasad, ED, cKers Finance

e Mr. Sanjeev Aggarwal, Managing Director & CEO, Amplus
Solar

e Mr. Aditya Trivedi, Director, AES Corporation

e Mr. Peeyush Mohit, Founder and Chief Operating Officer, O2
Power

Q&A SESSION

CLOSING REMARKS, THANK YOU, KEY TAKEAWAYS
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