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Finance to Accelerate the Sustainable Transition: Infrastructure – ‘FAST-Infra’ 

The FAST-Infra platform

 Finance industry-led – multi-stakeholder, public and private, broad-based, open and inclusive

 Founding partners: CPI, GIF, HSBC, IFC, OECD

Two key components

 Develop a sustainable infrastructure label

 Develop platforms for targeted financial interventions

Goals

 Develop sustainable infrastructure into a deep and liquid asset class

 Scale-up private investment in sustainable infrastructure in emerging and developing countries
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Banks DFIs and Development Banks

NGOs and Others

Participating Institutions 
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Governments
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FAST-Infra Sustainable Infrastructure Label

 Provide coherency in the market regarding infrastructure quality and sustainability

 Facilitate investment decisions across private providers of capital (banks, asset owners, asset managers) 

by easily identifying sustainable infrastructure assets to finance or refinance

 Encourage original sponsors to design project with label in mind to market asset credentials and 

facilitate exit

 Positively influence upstream pipeline preparation efforts of developing country governments to offer 

bankable, sustainable infrastructure investment opportunities 

 Facilitate use of blended finance by donor governments and development finance institutions

Equity investors, lenders Institutional investors

Incentivise high 

environmental, social, 

governance, and 

resiliency standards 

across the 

infrastructure lifecycle 

Project 

preparation

Construction Operations & 

maintenance

Decommissioning/ 

repurpose

Infrastructure Life Cycle

Pre-construction

SI Labelled assets

Governments 
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SI Label helps shape the generation and financing of bankable infrastructure projects 

SI 
Label

Policy and 
planning

Project 
preparation

Public & Private 
Finance

Synergies with related initiatives

 OECD

 GIF

 GISD Alliance

 CFLI-EDFI-GIF

 MDBs, DFIs and bilaterals

 Governments, NDBs

 NGOs, Philanthropy

Synergies with FAST-Infra initiatives

 Project selection – i.e. which assets to fund

 Reporting of ESG information

 Marketing between initiatives

Aligned with

 MDBs frameworks

 Taxonomies, Standards & Benchmarking

 SDGs and QII
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FAST-Infra SI Label: Globally applicable with distinctive focus on emerging markets

SI 
Label

Principles  

 Equator Principles 

 Green Bond Principles

 Social Bond Principles

 Sustainability Bond Principles

 Green Loan Principles 

 G20 QII Principles

Taxonomy

 EU Taxonomy

Standards & Frameworks

 IFC Performance Standards

 Other MDB frameworks 

 Blue Dot Network

 ICP Sustainable Infrastructure Indicators

 Aligned Set of Sustainability Indicators

 TICCS (EDHEC Infrastructure)

 UN Global Compact

 SDGs

Ratings, Standards & Benchmarking

 Institute for Sustainable Infrastructure (ISI) / Envision

 BRE Global/Ceequal (BREEAM sustainability rating scheme)

 Global Infrastructure Basel (GIB) / SuRe

 Infrastructure Sustainability Council of Australia (ISCA) / Infrastructure Sustainability Rating Scheme

 GRESB

Draws from existing frameworks, standards, and taxonomies; ‘curation’ to provide coherency and 

comparability for and across the global infrastructure finance market
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SI Label framework: Raising ambition for contribution beyond minimum safeguards

 Not ‘reinvent the wheel’; build on existing frameworks and standards

 Inexhaustive, indicative list of assets that lend themselves to sustainability

 Four ‘dimensions’ of sustainability                                     

Environmental, Social, Governance, Adaptation & Resiliency 

 Each ‘dimension’ includes a series of ‘criteria’ (14 criteria in total) that, taken 

together, define ‘sustainability’ under the SI Label

 Each ‘criteria’ is further described/defined by reference to existing standards 

and associated with a series of ‘indicators’

 Requirement: IFC Performance Standards + ‘gaps filled’ + positive 

contribution across dimensions (reflecting best practice for each criteria)

 Mapped to the SDGs and QII Principles

 Impact reporting required; self-declaration, second- and third-party opinions, 

verification, certification; and at different lifecycle stages

 Governance structure inspired by Green Bond Principles (Members, 

Observers, Executive Committee) 

 SI Label framework will evolve over time as market develops

Positive 
contribution

Gaps filled

IFC 
Performance 

Standards
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SA Label: Assets, dimensions, criteria, and indicators

Environmental Criteria

Protection or Enhancement of Biodiversity & the 
Natural Environment

Climate Change Mitigation/GHG Emission Reduction

Efficient Use of Natural Resources/Materials/Waste 
Reduction

Pollution Control

Social Criteria

Gender Integration

Health & Safety

Human & Labor Rights

Land Acquisition & Resettlement

Stakeholder Engagement

Governance Criteria

Anticorruption Protocols & Procedures

Sustainability & Compliance

Environmental Dimension

Adaptation & Resiliency
Dimension

Social Dimension

Governance Dimension

Adaptation & Resiliency Criteria

Climate Adaptation

Climate Risk and Natural Disasters

Resilience

 Types of sustainable infrastructure  Dimensions and criteria

Environmental Criteria

Protection or Enhancement of 
Biodiversity & the Natural 
Environment

Environmental Dimension

Reference Standards & Indicators

• Maintenance/safeguarding/increase of protected area/other effective area-
based conservation (OECM)/habitat in km2 and in % for increase [ICMA - GBP]

• Clear and measurable biodiversity conservation outcomes are identified, 
benchmarked and periodically assessed [IUCN]

 Indicators and reference standards

Inexhaustive, Indicative List of Eligible 
Sustainable Infrastructure Assets

Renewable Energy

Clean Transport

Water, Wastewater, & Sanitation

Solid Waste Management

Green Buildings & Social Infrastructure

Data Infrastructure

Electricity Transmission & Distribution

Nature-Based Solutions

https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Handbook-Harmonized-Framework-for-Impact-Reporting-220520.pdf
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SI Label framework: Early draft undergoing rapid evolution with working group
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December-
January

Public Consultation 

est. Q1 2021

Next steps

 The SI Label will be issued for consultation to the market in Q1 2021

 Gain momentum towards COP26 and launch of the SI Label

• Finalise Draft SI Label 

Framework

• Circulate to FAST-Infra 

stakeholder group

• Focused outreach/ 

engagement

• Integrate feedback

• Fundraise for initial 5-year mandate

• RFP for ‘secretariat’ and ‘data’ functions

• Establish inaugural governance groups

Revise

SI Label for 

Launch
Launch 

SI Label

(Q2 2021)
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Thank-you!

For more information on the SI Label (WG-1) under FAST-Infra, contact:

 Lori Kerr, Global Infrastructure Facility lkerr@worldbank.org

 Robin Grenfell, Green Investment Group robin.grenfell@greeninvestmentgroup.com

 Michael Ridley, HSBC GAM michael.a.ridley@hsbc.com

mailto:lkerr@worldbank.org
mailto:robin.grenfell@greeninvestmentgroup.com
mailto:michael.a.ridley@hsbc.com

