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Definition Comments 

All financial flows covering financial support… 

… for incremental cost & investment capital… 

… counted as gross and net flows  Net flows, an important ‘lens’ on climate finance 

3 

… for mitigation & adaptation… 
 Including capacity building, R&D, and broader 

efforts towards transition 

North to South South to North 

South 
to 

South Domestic (South) 

Domestic (North) 

North to North 

… for various geographical configurations… 

… for public, public-private & private flows… 

 Public flows for e.g.: 
 MDB grants 
 Most adaptation efforts 

 Private flows for e.g.: 
 Private MDB co-financing 
 Investments in renewables 

 Data difficulties for domestic and South-South 
flows 
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Sources Intermediaries Instruments Recipients 

Public 
finance 

Public-
private 

Private 
finance  

bilateral 

multilateral specific uses 
(e.g. sector 
endpoint, 
project type) 

adaptation / 
mitigation 
(or relevant 
sectors) 

tax 
revenues 

carbon 
matket 

revenues 

offset 
markets 

global 
capital 

markets 

offset 
finance 

climate and 
investment

policies 

grants 

capital 

concessional 
loans 

… 

… 

… 



CPI Climate Finance Project July 2012 Notes: Figures presented are indicative estimates of annual flows for the latest year available, 2009/2010 (variable according to the data source). Figures are expressed in USD billion and are rounded to produce 

whole numbers. Estimates spanning multiple years are adjusted to produce annual-equivalent estimates. Where ranges of estimates are available, the mid-point is presented. All flows are incremental except for 

those identified as full or partial ‘capital investment’. Most data presented relate to commitments in a given year, due to limited availability of disbursement data. *Estimated carbon pricing revenues indicated are not 

necessarily wholly hypothecated for climate finance. 
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









A better picture of 
climate finance & 

tracking the 
effectiveness of 

tracking 
 

Systematic case 
study work 

 

Methodology: 
What is effective 
climate finance?  
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Walney Offshore 
Windfarms (UK) 

PROSOL (Tunisia) 

Ouarzazate I CSP 
(Morocco) 

Financing mechanism supporting the penetration of Solar 
Water Heaters in the Tunisian residential sector 
=> Lessons on the role of public money 

World largest offshore windfarm whose risk-return profile 
was adjusted to attract institutional investors 
=> Lessons on aligning public and private objectives 

Large scale CSP plant in Morocco with CTF support (drive 
costs down / build up tech. portfolio) 
=> Lessons on the role of public money 

Adaptation 
Political / Policy 
risk instruments 

REDD 

Forthcoming case studies 

Onshore 
wind 
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