RISK AFTER IMPLICIT
RISK TRANSFER

International 21.5

BEE33

Other private 41.2

State-owned 23.8

National government
219

Local government 0.2

NET RISK

International
downside 21.5

BEE downside 0.3

Other private
downside 24.7

State-owned 0

National government
downside 219

Local government O

UPSIDE TRANSFER

Other private 16.5

National
government

State-owned 23.8

Local government 0.2

Workers 1.6

Consumers 10.4

Workers downside 0.2

Consumers upside 5.1
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Workers 1.4

Consumers 15.5

Additional gov.
resources 14.9
Consumer

gains from
oil imports

455




